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Notice:  Dividend Forecast Revision  
 
 
SCREEN Holdings Co., Ltd. (SCREEN HD) hereby gives notice of a resolution passed at the Board of Directors 
meeting held on May 9, 2017, to revise the planned year-end cash dividend per share for the fiscal year ended  
March 31, 2017.  The revision is as follows. 
 
1. Reason for Revision 
 

SCREEN HD continues to maintain retained earnings at a level that ensures ongoing financial soundness while 
enabling it to invest in growth opportunities and thus remain responsive to future changes in the business 
environment.  At the same time, the Company decided to target a total consolidated shareholder return ratio of 
25% as its policy on shareholder returns, while paying close attention to its annual earnings performance and its 
progress toward achieving a consolidated operating income to net sales ratio of 10% or above and a consolidated 
equity ratio of 50% or above — two targets outlined in Challenge 2016, a medium-term management plan that 
ended March 31, 2017. 

With a certain result SCREEN HD achieved in Challenge 2016, the Company has decided to revise the 
cash dividend forecast announced on February 6, 2017, based on the policy on shareholder returns. 

The revised dividend will be placed on the agenda of the Company’s 76th ordinary general meeting of 
shareholders to be held on June 27, 2017. 

 
 
2. Contents of Revision 

 Cash Dividends per Share 

 
1st Quarter-
end 

2nd Quarter-
end 

3rd Quarter- 
end 

Fiscal Year-
end 

Annual 

Previously Announced Forecast  
(as of Feb. 6, 2017) 

― ― ― \75.00 \75.00 

Revised Forecast ― ― ― \87.00 \87.00 

Result for the Fiscal Year 
Ended March 31, 2017 

― ― ―   

Result for the Fiscal Year 
Ended March 31, 2016 

― ― ― \12.00 \12.00 

Note: 
SCREEN HD implemented a one-for-five consolidation of its common stock on October 1, 2016. The cash 
dividend per share for the fiscal year ended March 31, 2016, recalculated to reflect the share consolidation is \60. 

 

 
 
 


